
Appraisal Waivers… 



An appraisal waiver gives 

qualified home buyers the 

option to decline to have 

an appraisal done on the 

property they are 

purchasing. 

What is an appraisal waiver? 



Who is eligible? 

Only Conventional loans (Fannie/Freddie).

It is identified and listed yes or no to a waiver with a full 

application & AUS run.

Why? 

• They have a database of 35 million + appraisals. Possibly 

even the home that is being purchased, they have an 

appraisal on already 

• Also it’s a “pain point” for consumers and the appraisal field 

is maturing. Future industry problem. 





Covid-19: Temporary appraisal 

requirements: Conventional Loans 

•Desktop Appraisals with exterior photos 

• Exterior only Appraisals with exterior photos 

• Full: interior and exterior appraisals 

The appraiser’s discretion… 

not the lender… 

not the customer’s choice 



Appraisal Waivers: 

Conventional loans only 

Freddie Mac much more lenient 

Customers want the appraisal---

even with today’s home shortage! 

Loan Type Count of FNMA Count of Fred Count of FNMA Count of Fred

Conventional 

Purchase Only 

Not Accepted
16 102 10 558

2019 2020



Appraisal Waivers… 

are they good or bad? 

It really depends on whatever the customer wants. Now if it 

was me, and an urban or suburban area, I would accept the 

appraisal waiver and save $450ish dollars. But I’m versed 

about the home shortage. I’m versed about how quick homes 

are selling. I would trust my realtor and realize the market is a 

seller’s market and save the money and get my “clear to close” 

quicker! 



Questions?

Caroline Hardin
Mortgage Specialist

PHONE (864) 680-0611
Email CHardin@CallEquity.net

Apply www.nchomeloans.net
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